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Albert and Margaret Alkek Foundation 
TIN:  76-0491186 
Form 990-PF Statements 
For the Year Ended December 31, 2019 
 
 
 

Page 1 of 8  

Page 1, Part I, Line 6a and Page 3, Part IV, Line 1, Column h – Net Gain or Loss from Sale of Assets, 
Page 1, Part I, Line 6b and Page 3, Part IV, Line 1, Column e – Gross Sales Price for All Assets: 
 

 
Net Gain or Loss 

From Sale of Assets 
 Gross Sales 

Price 
Publicly Traded Securities 5,254,422  45,035,915 
Capital Gain Dividends 1,505,806  1,505,806 
Pass-through Investments: K-1 Capital Gains 3,230,149  3,230,149 
Pass-through Investments: K-1 Capital Losses -520,985  0 
Non-US Hedge Funds 2,893,794  9,600,956 
Non-US Gains in Excess of Basis 1,103,042  1,103,042 
     Total Page 3, Part IV, Columns h and e 13,466,228  60,475,868 
Pass-through Investments: K-1 UBTI 247,005  247,005 

     Total Page 1, Part I, Lines 6a and 6b 13,713,233  60,722,873 
 
 
 
Page 1, Part I, Line 11 – Other Income: 

 

(a) 
Revenue 

Per Books 

 (b)  
Net Investment 

Income 
Pass-through Investments: K-1 Taxable Income 1,718,689  1,718,689 
Pass-through Investments: Section 965(a) Inclusion 14,307  14,307 
Pass-through Investments: K-1 UBTI 4,145,090  0 
Oil and Gas Royalty Income 73  73 
 5,878,159  1,733,069 

 
 
Page 1, Part I, Line 16a, b and c – Legal, Accounting & Other Professional Fees: 
 

 

(a) 
Expenses 
Per Books 

 (b)  
Net Investment 

Income 

 (d) 
Charitable 
Purposes 

16b – Accounting Fees      
Audit Services  21,575  13,006  6,812 
Tax Services  9,984  3,034  1,400 
 31,559  16,040  8,212 

      16c – Other Professional Fees      
Investments: Management Fees 488,193  488,193  0 
Investments: Custody Fees 65,425  64,113  0 

 553,618  552,306  0 
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Page 2 of 8  

Page 1, Part I, Line 18 – Taxes: 
 
 

(a) 
Expenses 
Per Books 

 (b) Net 
Investment 

Income 
Excise Tax Payments (Form 990-PF) 175,000  0 
Excise Tax Penalty and Interest Payments  
for Amended Returns (Form 990-PF) 4,500  0 
 179,500  0 

 
 
Page 1, Part I, Line 23 – Other Expenses: 

 

(a) 
Expenses 
Per Books 

 (b)  
Net Investment 

Income 

 (d) 
Charitable 
Purposes 

Pass-through Investments:       
         K-1 Deductions 1,080,324  1,080,324  0 
         K-1 Deductions – Sec 965(c)  444  0  0 
         K-1 Deductions – UBTI 5,513,889  0  0 
General and Administrative 15,126  7,316  6,086 
 6,609,783  1,087,640  6,086 

 
 
Page 2, Part II, Line 3 – Accounts Receivable: 

 
(b) 

Book Value  
(c) 

Fair Market Value 
Liquidation Receivable from Investment Partnerships 3,553,502  3,553,502 
 3,553,502  3,553,502 

 
 
Page 2, Part II, Line 10b – Investments – Corporate Stock: 

 
(b) 

Book Value  
(c) 

Fair Market Value 
Directly Held 19,332,301  27,477,525 
Managed Accounts 34,612,147  52,210,582 
 53,944,448  79,688,107 

 
 
Page 2, Part II, Line 13 – Investments – Other: 

 
(b) 

Book Value  
(c) 

Fair Market Value 
Non-Marketable Corporate Equity Securities 3,055,400  863,826 
US Partnerships, Corporations and Trusts 48,882,231  65,946,631 
Non-US Partnerships and Corporations 47,411,759  73,892,261 

 99,349,390  140,702,718 
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Page 2, Part II, Line 14 – Description of Land, Buildings, and Equipment: 
 

 
Cost 
Basis  

Accumulated 
Depreciation  

(b) 
Book Value  

(c) Fair  
Market Value 

Furniture 265,537  265,537  0  29,000 
Equipment 21,567  21,567  0  850 
 287,104  287,104  0  29,850 

 
 
 
 
Page 3, Part IV, Line 1 – Capital Gains and Losses for Tax on Investment Income: 
 

 (a) Description  (b) How Acquired  (c) Date Acquired  (d) Date Sold 
a Publicly Traded Securities  Purchase  Various  Various 
b Capital Gain Dividends  Purchase  Various  Various 
c Pass-through K-1 Capital Gains  Purchase  Various  Various 
d Pass-through K-1 Capital Losses  Purchase  Various  Various 
e Non-US Hedge Funds  Purchase  Various  Various 
f Non-US Gains in Excess of Basis  Purchase  Various  Various 

 
 (e) Gross Sales Price  (f) Depreciation  (g) Cost Basis  (h) Gain or (loss) 
a 45,035,915    39,781,493  5,254,422 
b 1,505,806    0  1,505,806 
c 3,230,149    0  3,230,149 
d 0    520,985  -520,985 
e 9,600,956    6,707,162  2,893,794 
f 1,103,042    0  1,103,042 
 60,475,868    47,009,640  13,466,228 

 
 (i) FMV 12/31/69  (j) Adj Basis 12/31/69  (k) Excess  (l) Gain or (loss) 
a       5,254,422 
b       1,505,806 
c       3,230,149 
d       -520,985 
e       2,893,794 
f       1,103,042 
       13,466,228 
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Page 6, Part VIII, Line 1 – Information About Officers and Directors: 

(a) 
Name and Address 

 
(b)  

Title and Average Hours 
Per Week Devoted to Position 

 

(c) 
Compensation 

 (d) 
Contributions 
to Employee 
Benefit Plans 

Sandra Bacak  Assistant Secretary and Controller  
40 Hours 

 132,500  16,135 

Joe M. Bailey  Director 
Periodic board & committee meetings 

 18,000  0 

Paul Klotman, MD  Director 
Periodic board meetings 

 15,000  0 

Scott B. Seaman  Director, Treasurer, and  
Executive Director  
15 – 40 Hours 

 384,500  0 

Charles A. Williams  Director and President 
10 - 25 Hours 

 150,000  0 

Margaret Alkek 
Williams  

 Director 
Periodic board meetings 

 15,000  0 

Randa D. Williams  
 

 Director 
Periodic board & committee meetings 

 18,000  0 

    733,000  16,135 
 
Part VIII, Column (a)   1100 Louisiana Street, Suite 5250, Houston, TX 77002 
Part VIII, Column (d)  Includes contributions to employee benefit plan and medical insurance premiums. 
Part VIII, Column (e)  Payments for expense accounts or other allowances:   None. 
 
 
 
 
Page 10, Part XV, Line 2 – Information Regarding Grant Programs: 
 

a. Name and address:  Mr. Charles Williams, President 
     Albert and Margaret Alkek Foundation 
     1100 Louisiana St., Suite 5250 
     Houston, TX  77002 
 

     713-652-6601 
 

b. Application form:  See guidelines at www.alkek.org 
 

c. Submission deadline:  None 
 

d. Restrictions or limitations:  Limited to non-profit organizations in the State of Texas
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Page 11, Part XV, Line 3a – Grants and Contributions Paid: 
 
 

Recipient Name and Address 
Recipient 

Status 
Purpose of  

Grant or Contribution Amount 
Medical:    

Baylor College of Medicine            (5 grants) 
One Baylor Plaza, MS: BCM 160 
Houston, TX 77030 

PC Center for Precision 
Environmental Health 

2,448,000 

 Department of Molecular 
Virology and Microbiology  

2,000,000 

 Therapeutic Innovation Center 2,000,000 

 Presidential Endowed Chair 600,000 

 Ophthalmology and 
Otolaryngology Departments 
 

250,000 

HeartGift Foundation 
P.O. Box 691711 
Houston, TX 77269 

PC Operational support 25,000 

Texas A&M Foundation 
Clinical Building 1, Suite 1100 
1359 TAMU | 8441 State Hwy. 47 
Bryan, TX 77807-1359 

GOV Engineering Medicine Program 
for Texas A&M Colleges of 
Medicine and Engineering 

150,000 

The University of Texas  
MD Anderson Cancer Center 
P.O. Box 4486 
Houston, TX 77210 

GOV Metastasis Research 
 

1,000,000 

   8,473,000 

    

Cultural:    

Bandera Natural History Museum 
P.O. Box 1555 
Bandera, TX 78003 

PC Operational support 25,000 

Houston Ballet Foundation 
601 Preston Street 
Houston, TX 77002 

PC Capital campaign - Jubilee of 
Dance Endowment 

1,250,000 

Museum of Fine Arts, Houston 
P.O. Box 6826 
Houston, TX 77265-6826 

PC Endowment for the Director 200,000 

River Oaks Chamber Orchestra 
1973 West Gray, Suite 3 
Houston, TX 77027 

PC Operational support 50,000 

   1,525,000 
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Page 11, Part XV, Line 3a – Grants and Contributions Paid, Continued  

Recipient Name and Address 
Recipient 
Status 

Purpose of  
Grant or Contribution Amount 

Community:    

AccessHealth 
400 Austin Street 
Richmond, Texas 77469 

PC Senior Care Team 40,000 

Amazing Place 
3735 Drexel Drive 
Houston, Texas 77027 

PC Operational support 25,000 

American Heart Association – Houston 
10060 Buffalo Speedway 
Houston, Texas 77054 

PC CPR in School Kits 25,000 

Arthur Nagel Community Clinic 
P.O. Box 519 
Bandera, TX 78003 

PC Operational support 25,000 

Bandera County Young Life 
P.O. Box 1751 
Bandera, TX 78003 

PC Operational support 30,000 

Bandera Public Library Corporation 
P.O. Box 1568 
Bandera, TX 78003 

PC Computer upgrades 2,500 

Baylor College of Medicine 
One Baylor Plaza, MS: BCM 160 
Houston, TX 77030 

PC BCM Wellness 5K Race/Walk 
 

10,000 

Boys and Girls Club of Bandera County 
P.O. Box 3155 
Bandera, TX 78003 

PC Operational support 60,000 

The Center for Hearing and Speech 
1417 Houston Avenue 
Houston, Texas 77007 

PC Capital Campaign 25,000 

Childbuilders 
2425 Fountainview Dr., Ste. 210 
Houston, Texas 77057 

PC Program support 25,000 

Children at Risk 
2900 Weslayan St., Ste. 400 
Houston, Texas 77027 

PC Safety Education Program  25,000 

Christian Community Service Center, Inc. 
P.O. Box 27924 
Houston, Texas 77227 

PC Capital Campaign 100,000 

CHRISTUS Foundation for Healthcare 
P.O. Box 1919 
Houston, Texas 77251 

PC School-based Clinics 40,000 
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Page 11, Part XV, Line 3a – Grants and Contributions Paid, Continued: 

Recipient Name and Address 
Recipient 
Status 

Purpose of  
Grant or Contribution Amount 

Community: (Continued)    

Mental Health American of Greater Houston 
2211 Norfolk, Suite 810 
Houston, TX 77098 

PC Hurricane Harvey resilience-
focused programming 

100,000 

Pathways for Little Feet 
9 Greenway Plaza, Suite 3150 
Houston, TX  77046 

PC Operational support 10,000 

re:Mind 
P.O. Box 27607 
Houston, TX 77227 

PC Operational support 25,000 

St. Christopher’s Episcopal Church 
Box 314 
Bandera, TX 78003 

PC Operational support 59,500 

Tejas Health Care 
P.O. Box 1251 
La Grange, TX 78945 

PC LaGrange Clinic renovations 100,000 

Texas Brigades 
3660 Thousand Oaks Dr., Ste. 126 
San Antonio, TX 78247 

PC Operational support 60,000 

The Witte Museum 
3801 Broadway 
San Antonio, TX 78209 

PC Land Stewardship 
Ambassador Program 

30,000 

   817,000 

    

Educational:    

Episcopal High School 
P.O. Box 271299 
Houston, TX 77277 

PC Alkek Scholars Program 60,000 

Southwestern University 
P.O. Box 770 
Georgetown, TX 78627-0770 

PC Scholarship program 100,000 

St Mary’s University 
One Camino Santa Maria 
San Antonio, TX 78228 

PC School of Science, 
Engineering and Technology 
 

200,000 

Texas A&M University-Kingsville 
Caesar Kleberg Wildlife Research Institute 
700 University Blvd, MSC 218 
Kingsville, TX 78363 

GOV Captive Ungulate Facility  10,000 
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Page 11, Part XV, Line 3a – Grants and Contributions Paid, Continued: 
 

Recipient Name and Address 
Recipient 

Status 
Purpose of  

Grant or Contribution Amount 
Educational: (Continued)    

Texas State University-San Marcos 
601 University Dr.  
San Marcos, TX 78666 

GOV Construction of the Learning 
Commons in the Albert B. 
Alkek Library 

200,000 

TMI – The Episcopal School of Texas 
20955 W Tejas Trail 
San Antonio, TX 78257 

PC Alkek Scholarships 180,000 

University of Houston-Victoria 
3007 N. Ben Wilson 
Houston, TX 77901 

GOV Scholarship endowment for 
first-generation students 

35,000 

University of Texas at Austin 
College of Liberal Arts 
116 Inner Campus Dr., G-6300 
Austin, Texas 78712 

GOV Department of Germanic 
Studies 

50,000 

   835,000 

   11,650,000 
 
 
 
Page 11, Part XV, Line 3b – Grants and Contributions Approved for Future Payment: 
 

Recipient Name and Address 
Recipient 

Status 
Purpose of  

Grant or Contribution Amount 
Baylor College of Medicine            (2 grants) 
One Baylor Plaza, MS: BCM 160 
Houston, TX 77030 
 

PC Presidential Endowed Chair 
  

600,000 

 Center for Precision 
Environmental Health 
  

232,700 

Museum of Fine Arts, Houston 
P.O. Box 6826 
Houston, TX 77265-6826 
 

PC Endowment for the Director 4,800,000 

Texas State University-San Marcos 
601 University Dr.  
San Marcos, TX 78666 
 

GOV Construction of the Learning 
Commons in the Albert B. 
Alkek Library 

400,000 

University of Houston-Victoria 
3007 N. Ben Wilson 
Houston, TX 77901 

GOV Scholarship endowment for 
first-generation students 

30,000 

   6,062,700 
 
 
 







Albert and Margaret Alkek Foundation 
TIN:  76-0491186 
For the Year Ended December 31, 2019 
Attachment to Form 965 – Inclusion of Deferred Foreign Income  
 
 
Part I, Line 2, Section 965(a) Exclusion Amounts for 2019 
 
Pass-Through Entity Pass-Through TIN DFIC Amount 

International Private Equity Partners III, LP 06-1563329 NA 797 

Commonfund Capital Private Equity Partners VII, LP 20-8306365 NA 867 

   1,664 

 
 
Part I, Line 2, Section 965(a) Exclusion Amounts for 2018 
 
Pass-Through Entity Pass-Through TIN DFIC Amount 

Endowment Private Equity Partners IV, LP 06-1563330 NA 3,064 

Commonfund Capital International Partners V, LP 16-1720038 NA 7 

Commonfund Capital Private Equity Partners VI, LP 16-1720029 NA 541 

Commonfund Capital Venture Partners VII, LP 16-1720044 NA 4,967 

Commonfund Capital International Partners VI, LP 20-8306365 NA 1,358 

Commonfund Capital Private Equity Partners VII, LP 20-8306365 NA 1,180 

Tuckerbrook | SB Global Distressed Fund I, LP 76-0833755 NA 375 

Commonfund Capital Natural Resources Partners VII, LP 51-0605779 NA 2,304 

Commonfund Capital Natural Resources Partners VIII, LP 26-3180228 NA 511 

   14,307 

 
 
Part I, Line 5, Section 965(a) Exclusion Amounts for 2017  
 
Pass-Through Entity Pass-Through TIN DFIC Amount 

Farallon Capital Institutional Partners, LP 94-3106323 NA 4,581 

   4,581 
 
 
Part II, Section 1, Line 27, 965(c) Deduction for 2017  
 
Pass-Through Entity Pass-Through TIN DFIC Amount 

Farallon Capital Institutional Partners, LP 94-3106323 NA 2,552 

   2,552 
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Albert and Margaret Alkek Foundation 
TIN:  76-0491186 
Form 990-T Supporting Schedules  
For the Year Ended December 31, 2019 
 
 
 
Page 1, Part I, Line 5 – Income (Loss) from a Partnership or S Corporation: 
 
Loss from Partnerships 

Income 4,145,090 
Realized Gains 247,005 
Deductions* -5,513,889 

 -1,121,794 
 
*Deductions exclude $133,747 of percentage depletion deduction for 2019 which are carried forward and  
 $15,268 of Disallowed Excess Business Interest Expense for 2019 which are carried forward.   
 Total percentage depletion deduction carried forward for 2018 and 2019 is $377,285.  
 Total Disallowed Excess Business Interest Expense carried forward is $15,268 for 2019.  
 
 
 
 
 
 
Page 1, Part II, Line 28 – Other Deductions: 
 
Indirect Management and General Expense  
          Allocated Compensation, Payroll Taxes, Pension and Medical Insurance 63,591 
          Allocated Professional Fees and General Expense 2,987 
Allocated Operating Cost - Custody Fees 1,312 
Direct Form 990-T Filing Expenses - Tax Review and Postage 5,561 
 73,451 

 
 
 
 
 
Net Operating Loss Carryforward: 
 
 

  

Beginning  
Net Operating 

Loss Carryforward 
 

Net Operating  
Loss 

Carryforward  

Application of 
Net Operating 

Loss Deduction 

 Ending  
Net Operating 

Loss Carryforward 
2018  0  145,403  0  145,403 
2019  145,403  1,195,245  0  1,340,648 

    1,340,648  0   
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